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,QKDOWVYHU]HLFKQLV

$OOJHPHLQH +LQZHLVH

$OOJHPHLQH +LQZHLVH ]XU &KHI��6HNUHWlUDQODJH �� � � � � � � � � � � � � � � � � � � � � �

$OOJHPHLQH +LQZHLVH ]XU 7HDPDQODJH �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

&KHI� XQG 6HNUHWlU $UEHLWVSODW]

&KHI��6HNUHWlU )XQNWLRQ HLQ� E]Z� DXVVFKDOWHQ �� � � � � � � � � � � � � � � � � � � � � � �

'LUHNWUXI YRP &KHI ]XP 6HNUHWlU XQG XPJHNHKUW �� � � � � � � � � � � � � � � � � � � �

'LUHNWUXIWDVWHQ �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

+HUDQKROHQ YRQ 5XIHQ LQQHUKDOE GHU &KHI�6HNUHWlU�$QODJH �� � � � � � � � � � �

6HNUHWlU�$UEHLWVSODW]

*HVSUlFKH HQWJHJHQQHKPHQ XQG DQ GHQ &KHI ZHLWHUOHLWHQ �� � � � � � � � � � � �

=ZHLWHV *HVSUlFK DQ GHQ &KHI ZHLWHUOHLWHQ �� � � � � � � � � � � � � � � � � � � � � � � � �

$EZHVHQKHLW GHV 6HNUHWlUV �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

9HUWUHWXQJVVHNUHWlU ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

9HUWUHWXQJVVHNUHWlU� *HVSUlFKH ]XP &KHI ZHLWHUOHLWHQ ��� � � � � � � � � � � � � � � �

1DFKULFKWHQ ]ZLVFKHQ 6HNUHWlU XQG &KHI

6HNUHWlU 7HOHIRQ�
1DFKULFKWHQ DQ GHQ &KHI �EHUPLWWHOQ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

&KHI 7HOHIRQ�
$XI 1DFKULFKWHQ YRP 6HNUHWlU DQWZRUWHQ ��� � � � � � � � � � � � � � � � � � � � � � � � � � �



7HDP�$UEHLWVSODW]

'LUHNWUXI EHL 7HDPDQODJHQ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

$QUXIH LQQHUKDOE GHV 7HDPV �EHUQHKPHQ� 7HDP�)XQNWLRQ ��� � � � � � � � � � � �

$QKDQJ

%HGLHQREHUIOlFKH 9RU]LPPHUDQODJH� � &KHI� � 6HNUHWlU ��� � � � � � � � � � � � � �

%HGLHQREHUIOlFKH 9RU]LPPHUDQODJH� � &KHI� � 6HNUHWlU ��� � � � � � � � � � � � � �

%HGLHQREHUIOlFKH 9RU]LPPHUDQODJH� � &KHI� � 6HNUHWlUH ��� � � � � � � � � � � �

%HGLHQREHUIOlFKH 9HUWUHWXQJVVHNUHWlU ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

%HGLHQREHUIOlFKH 7HDPDQODJH ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

,QGH[ ��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
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$OOJHPHLQH +LQZHLVH ]XU
&KHI��6HNUHWlUDQODJH

'LHVH 8QWHUODJH EHVFKUHLEW GLH %HGLHQXQJ HLQHU NRQILJXULHUWHQ 9RU]LPPHU� XQG
7HDPDQODJH �DE 6:�5HO� ����� $OOH 9RUJHKHQVZHLVHQ� GLH LQ GLHVHP =XVDP�
PHQKDQJ YRQ:LFKWLJNHLW VLQG� ZHUGHQ LQ GLHVHU %HGLHQXQJVDQOHLWXQJ HUOlXWHUW�

:HLWHUH %HGLHQSUR]HGXUHQ ]XP 7HOHIRQ µ$GYDQFHGµ ILQGHQ 6LH LQ GHU 'RNX�
PHQWDWLRQ ]XP ´$GYDQFHGµ ,KUHV 7HOHNRPPXQLNDWLRQ�6\VWHPV $OFDWHO �����

'LH LQ GLHVHU %HGLHQXQJVDQOHLWXQJ EHVFKULHEHQHQ XQG YHUZHQGHWHQ IUHL SUR�
JUDPPLHUEDUHQ )XQNWLRQVWDVWHQ ]XU 9RU]LPPHUDQODJH VLQG LP $QKDQJ DE
6HLWH �� GDUJHVWHOOW�

+LQZHLV�'LH %HOHJXQJ GHU IUHL SURJUDPPLHUEDUHQ 7DVWHQ NDQQ LQGLYLGXHOO GHQ
$QZHQGHUZ�QVFKHQ DQJHSD�W VHLQ XQG HQWVSUHFKHQG YRQ GHQ %HLVSLHOHQ DE�
ZHLFKHQ�

9RU]LPPHUDQODJH�

0HKUHUH ´$GYDQFHGµ .RPPXQLNDWLRQV�$UEHLWVSOlW]H N|QQHQ ]X HLQHU 9RU]LP�
PHUDQODJH NRQILJXULHUW ZHUGHQ� 'DEHL VLQG IROJHQGH .RPELQDWLRQHQ VLQQYROO�

- � &KHI� � � 6HNUHWlUWHOHIRQ

- � &KHI� � � 6HNUHWlUWHOHIRQ

- � &KHI� � � 6HNUHWlUWHOHIRQH

,QQHUKDOE HLQHU 9RU]LPPHUDQODJH HUJHEHQ VLFK IROJHQGH 9RUWHLOH�

- $QUXIH LQQHUKDOE GHU 9RU]LPPHUDQODJH GXUFK 'LUHNWUXIWDVWHQ

- $EIUDJH XQG 9HUPLWWHOQ YRQ &KHI�*HVSUlFKHQ EHL DNWLYLHUWHU
&KHI��6HNUHWlU�)XQNWLRQ

- 'DV &KHI�7HOHIRQ NDQQ WURW] DNWLYLHUWHU &KHI��6HNUHWlU�
)XQNWLRQ YRQ EHVWLPPWHQ 7HLOQHKPHUQ GLUHNW HUUHLFKW ZHUGHQ



�

- hEHUPLWWHOQ YRQ 1DFKULFKWHQ DQ GHQ &KHI� DXFK ZHQQ HU
VHOEVW HLQ 7HOHIRQJHVSUlFK I�KUW

- (LQVDW] HLQHV 9HUWUHWXQJVVHNUHWlUV� GHU EHL $EZHVHQKHLW GHV
+DXSWVHNUHWlUV GLH &KHI�*HVSUlFKH HQWJHJHQQLPPW�

$OOJHPHLQH +LQZHLVH ]XU
7HDPDQODJH

7HDP�$UEHLWVSOlW]H�

'LH $Q]DKO GHU ´$GYDQFHGµ .RPPXQLNDWLRQV�$UEHLWVSOlW]H� GLH ]X HLQHU 7HDP�
DQODJH NRQILJXULHUW ZHUGHQ N|QQHQ� LVW DEKlQJLJ YRQ GHU $Q]DKO GHU IUHL SUR�
JUDPPLHUEDUHQ )XQNWLRQVWDVWHQ�

,QQHUKDOE HLQHU 7HDPDQODJH HUJHEHQ VLFK IROJHQGH 9RUWHLOH�

- $QUXIH LQQHUKDOE GHV 7HDPV GXUFK 'LUHNWUXIWDVWHQ

- $QUXIVLJQDOLVLHUXQJ XQG $EIUDJH EHL DNWLYHU 7HDPIXQNWLRQ

- +HUDQKROHQ YRQ *HVSUlFKHQ LQQHUKDOE GHV 7HDPV

- %HL ]XVlW]OLFKHP 6DPPHODQVFKOX� N|QQHQ 6LH GDV 7HDP
XQWHU HLQHU 5XIQXPPHU HUUHLFKHQ�

'LH LQ GLHVHU %HGLHQXQJVDQOHLWXQJ EHVFKULHEHQHQ XQG YHUZHQGHWHQ IUHL SUR�
JUDPPLHUEDUHQ )XQNWLRQVWDVWHQ ]XU 7HDPDQODJH VLQG LP $QKDQJ DXI 6HLWH ��
GDUJHVWHOOW�
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&KHI��6HNUHWlU )XQNWLRQ HLQ�
E]Z� DXVVFKDOWHQ

'LH &KHI��6HNUHWlU�)XQNWLRQ NDQQ VRZRKO YRP &KHI 7HOHIRQ� DOV DXFK
YRP 6HNUHWlU 7HOHIRQ HLQ� XQG DXVJHVFKDOWHW ZHUGHQ� $OOH DQNRPPHQ�
GHQ $QUXIH GHV &KHIV ZHUGHQ EHL DNWLYLHUWHU &KHI��6HNUHWlU�)XQNWLRQ
]XP 6HNUHWlU XPJHOHLWHW� 9RP &KHI�7HOHIRQ NDQQ ZHLWHUKLQ DEJHKHQG
WHOHIRQLHUW ZHUGHQ�

&KHI��6HNUHWlU )XQNWLRQ HLQVFKDOWHQ�

=XP $NWLYLHUHQ GHU
&KHI�6HNUHWlU )XQN�
WLRQ GU�FNHQ 6LH GLH
7DVWH µ&KHI�6HNU�µ�
'HU $QUXIILOWHU ZLUG
HLQJHVFKDOWHW� 'U�FNHQ
6LH ]XP $EVFKOX� GLH
7DVWH RGHU
ZDUWHQ 6LH� ELV ,KU 7HOH�
IRQ LQ GHQ $XVJDQJV�
]XVWDQG ]XU�FNVFKDO�
WHW�

&KHI��6HNUHWlU )XQNWLRQ DXVVFKDOWHQ�

'U�FNHQ 6LH GLH 7DVWH
µ&KHI�6HNU�µ�
'HU $QUXIILOWHU ZLUG
DXVJHVFKDOWHW�

µ)LOWHUQ DXVµ ZLUG
NXU]]HLWLJ LP 'LVSOD\
DQJH]HLJW�

$Q]HLJH GHU )XQNWLRQ
µ&KHI�6HNUHWlUµ LQ DO�
OHQ *HVSUlFKV]XVWlQ�
GHQ�

+LQZHLV�
'HU &KHI LVW ZHLWHUKLQ YRQ 7HLOQHKPHUQ� GLH LQ GHU $QUXIILOWHU�/LVWH VWHKHQ�
HUUHLFKEDU�

+

+

&KHI�6HNU�

&KHI�6HNU�

7DVWH

)LOWHU HLQ )U�%DXU �����

+

&KHI�6HNU� 7DVWH

)LOWHUQ $XV

+

� )XQNWLRQ &KHI�6HNU� DNWLY

$Q]HLJH DP &KHI �� X� 6HNUHWlU�$SSDUDW�
&KHI�6HNU�

� )XQNWLRQ &KHI�6HNU� DXV

+
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'LUHNWUXI YRP &KHI ]XP
6HNUHWlU XQG XPJHNHKUW

0LW GHQ 'LUHNWUXIWDVWHQ N|QQHQ VLFK GLH 7HLOQHKPHU HLQHU 9RU]LPPHUDQ�
ODJH GXUFK HLQIDFKHQ 7DVWHQGUXFN DQUXIHQ� RKQH GLH 5XIQXPPHU HLQ]X�
JHEHQ� *OHLFK]HLWLJ ZLUG QHEHQ GHU 7DVWH µ'LUHNWUXIµ GHU *HVSUlFKV]X�
VWDQG ,KUHV 3DUWQHUV DQJH]HLJW�

&KHI 7HOHIRQ�

'U�FNHQ 6LH GLH 7DVWH
µ6HNUHWlUµ�

'HU 'LUHNWUXI ]XP 6HN�
UHWlU LVW EHL DNWLYLHUWHU
RGHU GHDNWLYLHUWHU
&KHI��6HNUHWlU )XQN�
WLRQ P|JOLFK�

6HNUHWlU 7HOHIRQ�

'U�FNHQ 6LH GLH 7DVWH
µ&KHIµ�

'HU 'LUHNWUXI ]XP&KHI
LVW EHL DNWLYLHUWHU RGHU
GHDNWLYLHUWHU &KHI� �
6HNUHWlU )XQNWLRQ
P|JOLFK�

'LH 9HUELQGXQJ ]XP 3DUWQHU LQQHUKDOE ,KUHU 9RU]LPPHUDQODJH ZLUG DXI�
JHEDXW XQG LP 'LVSOD\ DQJH]HLJW�
:HLWHUH ,QIRUPDWLRQHQ� GLH 6LH �EHU GLH 'LUHNWUXIWDVWHQ QRFK HUKDOWHQ�
VLQG LP .DSLWHO µ'LUHNWUXIWDVWHQµ EHVFKULHEHQ�

+

+
6HNUHWlU

)U %DXHU ����� ZLUG JHUXIHQ

+
&KHI

+U� 6FKRO] ����� ZLUG JHUXIHQ

+
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'LUHNWUXIWDVWHQ

hEHU GLH 'LUHNWUXIWDVWHQ ]ZLVFKHQ&KHI XQG 6HNUHWlU N|QQHQ VLFK GLH 7HLO�
QHKPHU GHU 9RU]LPPHUDQODJH QLFKW QXU GLUHNW DQUXIHQ� VRQGHUQ 6LH HU�
KDOWHQ DXFK GHQ DNWXHOOHQ *HVSUlFKV]XVWDQG DQJH]HLJW�

&KHI 7HOHIRQ

'LUHNWUXIWDVWH µ6HNUH�
WlUµ�

+DW GHU 6HNUHWlU DQ
VHLQHP 7HOHIRQ GLH
µ$EZHVHQGµ�7DVWH JH�
GU�FNW RGHU UXIW HU 6LH
PLW GHU 'LUHNWUXI�7DVWH
DQ� HUKDOWHQ 6LH GLH LP
%LOG GDUJHVWHOOWHQ 6\P�
EROH LP 'LVSOD\ QHEHQ
GHU 7DVWH µ6HNUHWlUµ
DQJH]HLJW�

6HNUHWlU 7HOHIRQ

'LUHNWUXIWDVWH µ&KHIµ�

6LH HUKDOWHQ LP 'LVSOD\
QHEHQ GHU 7DVWH
µ&KHIµ GLH LP %LOG GDU�
JHVWHOOWHQ 6\PEROH DQ�
JH]HLJW�

+

+

� 6HNUHWlU LVW IUHL

� 6HNUHWlU LVW EHVHW]W

� ,P *HVSUlFK PLW
GHP 6HNUHWlU

� .RQILJXUDWLRQ PLW
9HUWUHWXQJVVHNUHWlU

6HNUHWlU

'LVSOD\DQ]HLJH DP &KHI 7HOHIRQ�

� 'LUHNWUXI YRP 6HNUHWlU

� 6HNUHWlU LVW DEZHVHQG
$EZHVHQG��7DVWH ZXUGH
JHGU�FNW

'LUHNWUXI ]XP 6HNUHWlU

$EZHVHQG��7DVWH ZXUGH
HEHQIDOOV JHGU�FNW

7DVWH

+

� &KHI LVW IUHL

� &KHI LVW EHVHW]W

� LP *HVSUlFK PLW GHP &KHI

&KHI

'LVSOD\DQ]HLJH DP 6HNUHWlU 7HOHIRQ�

� 'LUHNWUXI YRP &KHI

'LUHNWUXI ]XP &KHI

7DVWH
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+HUDQKROHQ YRQ 5XIHQ LQQHU�
KDOE GHU &KHI�6HNUHWlU�$QODJH

6LH K|UHQ GDV 7HOHIRQ ,KUHV 3DUWQHUV LQQHUKDOE GHU &KHI�6HNUHWlU�$QODJH
NOLQJHOQ XQG P|FKWHQ GDV *HVSUlFK YRQ ,KUHP 7HOHIRQ EHDQWZRUWHQ�
'LH &KHI�6HNUHWlU�$QODJH LVW QLFKW HLQJHVFKDOWHW�

&KHI 7HOHIRQ�

,KU 6HNUHWlU LVW NXU]]HL�
WLJ QLFKW DP 3ODW] XQG
KDW GHVKDOE GLH µ$E�
ZHVHQGµ�7DVWH QLFKW
JHGU�FNW� :HQQ GDV
7HOHIRQ ,KUHV 6HNUHWlUV
NOLQJHOW� GU�FNHQ 6LH
GLH µ0RQLWRUµ�7DVWH�
6LH VLQG PLW GHP $QUX�
IHQGHQ YHUEXQGHQ�

6HNUHWlU 7HOHIRQ�

,KU &KHI EHILQGHW VLFK
QLFKW DQ VHLQHP $U�
EHLWVSODW]� 6HLQ 7HOHIRQ
NOLQJHOW�
=XP %HDQWZRUWHQ GHU
$QUXIH GU�FNHQ 6LH GLH
µ0RQLWRUµ�7DVWH�

+LQZHLV ]XP &KHI�7HOHIRQ�

%HDFKWHQ 6LH� GD� QLFKW QXU GLH I�U 6LH EHVWLPPWHQ 5XIH� VRQGHUQ DXFK GLH 5XIH
GHV 6HNUHWlUV KHUDQJHKROW ZHUGHQ� =XU 8QWHUVFKHLGXQJ GLHQW GDEHL GLH $Q]HLJH
QHEHQ GHQ )XQNWLRQVWDVWHQ �&KHI�*HVSUlFK DXI 7DVWH µ/HLWXQJ &KHIµ� 6HNUHWlU�
*HVSUlFK DXI 7DVWH µ0RQLWRUµ��

+

+
0RQLWRU

+U� 6WHLQ �����

5�FNIU $QNO�1

+
$QUXI�EHUZDFK� �����

0RQLWRU

)U� 6WXPSI �����

5�FNIU $QNO�1

+
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6HNUHWlU 7HOHIRQ�
*HVSUlFKH HQWJHJHQQHKPHQ
XQG DQ GHQ &KHI ZHLWHUOHLWHQ

6LH P|FKWHQ EHL DNWLYLHUWHU &KHI�6HNUHWlU�)XQNWLRQ� *HVSUlFKH DOV 6H�
NUHWlU DQ GHQ &KHI ZHLWHUOHLWHQ�

6LH HUNHQQHQ DQ GHU
$Q]HLJH LP 'LVSOD\�
GD� HLQ $QUXI I�U ,KUHQ
&KHI YRUOLHJW�
1HKPHQ 6LH GDV *H�
VSUlFK ZLH JHZRKQW
HQWJHJHQ �7DVWH µ/HL�
WXQJ 6HNUHWlUµ RGHU
+|UHU DEQHKPHQ��

,P 'LVSOD\ ZLUG GLH
9HUELQGXQJ DQJH]HLJW
XQG PLW ZHP 6LH VSUH�
FKHQ�

=XP 9HUPLWWHOQ GHV
*HVSUlFKHV DQ ,KUHQ
&KHI GU�FNHQ 6LH GLH
7DVWH µ&KHIµ� ,KU *H�
VSUlFKVSDUWQHU ZLUG LQ
GHQ +DOWH]XVWDQG YHU�
VHW]W XQG EHNRPPW
HYHQWXHOO 0XVLN HLQJH�
EOHQGHW� 6REDOG VLFK
GHU &KHI PHOGHW� N�Q�
GLJHQ 6LH LKP GDV *H�
VSUlFK DQ� 'DQDFK
GU�FNHQ 6LH GLH 7DVWH
µ9HUELQGHQµ RGHU OH�
JHQ GHQ +|UHU DXI�
&KHI XQG $QUXIHU VLQG
PLWHLQDQGHU YHUEXQ�
GHQ�

+

+

+U� 6WHLQ �����

5�FNIU $QNO�1

/WJ� 6HNU�

+U� 6WHLQ �����  !+U� 6FKRO] �����

+

$QNO�1

+U� 6FKRO] ����� ZLUG JHUXIHQ

9HUE�

+U� 6FKRO] �����

.RQI 9HUE�

9HUE�
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6HNUHWlU 7HOHIRQ�
=ZHLWHV *HVSUlFK DQ GHQ &KHI
ZHLWHUOHLWHQ

6LH N|QQHQ DXFK HLQ ]ZHLWHV *HVSUlFK DQ ,KUHQ &KHI ZHLWHUOHLWHQ� ZHQQ
HU EHUHLWV WHOHIRQLHUW�

6LH HUNHQQHQ DQ GHU
$Q]HLJH� GD� HLQ $QUXI
I�U ,KUHQ &KHI YRUOLHJW�
$P 6\PERO QHEHQ GHU
&KHI�7DVWH VHKHQ 6LH�
GD� ,KU &KHI VSULFKW

� 1HKPHQ
6LH GDV *HVSUlFK ZLH
JHZRKQW HQWJHJHQ�

$XFK ]XP 9HUPLWWHOQ
GHV ]ZHLWHQ *HVSUl�
FKHV DQ ,KUHQ &KHI
GU�FNHQ 6LH GLH 7DVWH
µ&KHIµ� ,KU ELVKHULJHV
*HVSUlFK ZLUG LQ GHQ
+DOWH]XVWDQG YHUVHW]W�
6REDOG VLFK ,KU &KHI
PHOGHW� N�QGLJHQ 6LH
LKP GHQ *HVSUlFKV�
SDUWQHU DQ�
0|FKWH ,KU &KHI GDV
*HVSUlFK HQWJHJHQ�
QHKPHQ� GU�FNHQ 6LH
GHQ 6RIWNH\ µ9HUEµ�

+LQZHLV�

0|FKWHQ 6LH ,KUHP &KHI QXU GLH 0LWWHLOXQJ ]XNRPPHQ ODVVHQ� GD� HLQ ]ZHLWHV *H�
VSUlFK I�U ,KQ YRUOLHJW� VR QXW]HQ 6LH GD]X GHQ 3XQNW µ1DFKULFKWHQ DQ GHQ &KHI
�EHUPLWWHOQµ �V� 6� ����

+

+
/WJ� 6HNU�

+U� 3DXO �����  ! +U� 6FKRO] �����

+

9HUE�

+U� 6FKRO] ����� LVW EHVHW]W

9HUE�

+U� 6FKRO] ����� LVW EHVHW]W

9HUE�

+
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6HNUHWlU 7HOHIRQ�
$EZHVHQKHLW GHV 6HNUHWlUV

6LH YHUODVVHQ LKUHQ $UEHLWVSODW] XQG P|FKWHQ� GD� GLH *HVSUlFKH ,KUHV
&KHIV ]X VHLQHP 7HOHIRQ ZHLWHUJHOHLWHW ZHUGHQ�
=XP $NWLYLHUHQ E]Z� 'HDNWLYLHUHQ GLHVHU )XQNWLRQ GU�FNHQ 6LH GLH µ$E�
ZHVHQGµ�7DVWH�
�.RQILJXUDWLRQ RKQH 9HUWUHWXQJVVHNUHWlU��

6HNUHWlU 7HOHIRQ�

'U�FNHQ 6LH GLH µ$E�
ZHVHQGµ�7DVWH� (LQ
%HVWlWLJXQJVWRQ IROJW�
,P 'LVSOD\ HUVFKHLQW
µ6HNUHWlULQ DEZH�
VHQGµ I�U FD� �� 6H�
NXQGHQ� %HL 5�FNNHKU
LVW ZLHGHUXP GLH µ$E�
ZHVHQGµ�7DVWH ]X
GU�FNHQ� ,P'LVSOD\ HU�
VFKHLQW µ6HNUHWlULQ
DEZHVHQG $XVµ�
$OOH *HVSUlFKH NRP�
PHQ ZLHGHU DXI GHP
6HNUHWlU�$SSDUDW DQ�

&KHI 7HOHIRQ�

1HEHQ GHU 'LUHNWUXIWD�
VWH µ6HNUHWlUµ HU�
VFKHLQW GLH QHEHQVWH�
KHQGH $Q]HLJH� DQ GHU
GHU &KHI HUNHQQW� GD�
GLH 6HNUHWlULQ DEZH�
VHQG LVW�

.RQILJXUDWLRQ PLW 9HUWUHWXQJVVHNUHWlU�
,VW HLQH 9HUWUHWXQJVVHNUHWlU�.RQILJXUDWLRQ HLQJHULFKWHW� JHKHQ DOOH DQ�
NRPPHQGHQ *HVSUlFKH I�U GHQ &KHI� EHL $EZHVHQKHLW GHV 6HNUHWlUV
�$EZHVHQG�7DVWH ZXUGH DNWLYLHUW�� GLUHNW ]XP 9HUWUHWXQJVVHNUHWlU�

+

+
$EZHVHQG

$EZHVHQG HLQ

6HNUHWlULQ DEZHVHQG

$EZHVHQG
$EZHVHQG DXV

6HNUHWlULQ DEZHVHQG $XV

+

� $EZHVHQKHLWV��)XQNWLRQ
LVW HLQJHVFKDOWHW

6HNUHWlU

+
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9HUWUHWXQJVVHNUHWlU

:HQQ LQ ,KUHU &KHI��6HNUHWlU�.RQILJXUDWLRQ HLQ µ9HUWUHWXQJVVHNUHWlUµ
YRUJHVHKHQ LVW� NDQQ GLHVHU 6HNUHWlU GLH $XIJDEHQ GHV +DXSWVHNUHWlUV
�EHUQHKPHQ�

6REDOG VLFK GHU +DXSWVHNUHWlU PLW GHU 7DVWH µ$EZHVHQGµ DEJHPHOGHW
KDW� ZHUGHQ GLH *HVSUlFKH I�U GHQ &KHI DQ GHQ µ9HUWUHWXQJVVHNUHWlUµ
XPJHOHLWHW�

(V HUJHEHQ VLFK IROJHQGH $Q]HLJHQ�

6HNUHWlU 7HOHIRQ�

'LH &KHI�*HVSUlFKH
ZHUGHQ DQ GHQ µ9HU�
WUHWXQJVVHNUHWlUµ XP�
JHOHLWHW�
(LJHQH *HVSUlFKH GHV
6HNUHWlUV ZHUGHQ ZHL�
WHUKLQ DQ VHLQHP 7HOH�
IRQ VLJQDOLVLHUW�

&KHI 7HOHIRQ�

*HVSUlFKH GHV &KHIV
ZHUGHQ YRP 9HUWUH�
WXQJVVHNUHWlU EHDUEHL�
WHW�
0LW GHU 'LUHNWUXIWDVWH
UXIW GHU &KHI MHW]W QLFKW
PHKU GHQ +DXSW�� VRQ�
GHUQ GHQ 9HUWUHWXQJV�
VHNUHWlU�

+

� $EZHVHQKHLWV��)XQNWLRQ
LVW HLQJHVFKDOWHW

$Q]HLJH DP 6HNUHWlU 7HOHIRQ�

&KHI�6HNU�

$EZHVHQG

&KHI�6HNUHWlU�)XQNWLRQ
LVW HLQJHVFKDOWHW

6HNUHWlU

+

+

�&KHI�6HNUHWlU ��)XQNWLRQ

&KHI�6HNU�

� 6HNUHWlU KDW VLFK

6HNUHWlU

$Q]HLJH DP &KHI 7HOHIRQ��

DEZHVHQG JHVFKDOWHW

LVW HLQJHVFKDOWHW
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9HUWUHWXQJVVHNUHWlU
�)RUWVHW]XQJ�

9HUWUHWXQJVVHNUHWlU
7HOHIRQ�

6REDOG VLFK GHU +DXSW�
VHNUHWlU DEZHVHQG JH�
VFKDOWHW KDW� HUVFKHLQW
QHEHQ GHU 7DVWH µ&KHI
9HUWU�µ QHEHQVWHKHQ�
GHV 6\PERO�
'LH &KHI�*HVSUlFKH
ZHUGHQ ]X LKP GXUFK�
JHVWHOOW�

9HUWUHWXQJVVHNUHWlU� *HVSUlFKH
]XP &KHI ZHLWHUOHLWHQ

*HVSUlFKH DQ GHQ
&KHI ZHLWHUOHLWHQ�

6LH VHKHQ DP 'LVSOD\�
GD� HLQ $QUXI I�U GHQ
&KHI YRUOLHJW� 1HKPHQ
6LH GHQ $QUXI� ZLH JH�
ZRKQW� HQWJHJHQ �/HL�
WXQJVWDVWH GU�FNHQ� DQ
GHU GHU $QUXI VLJQDOL�
VLHUW ZLUG� RGHU +|UHU
DEQHKPHQ��

=XU :HLWHUJDEH DQ GHQ
&KHI GU�FNHQ 6LH GLH
7DVWH µ&KHI 9HUWU�µ

6HNUHWlU

$Q]HLJH DP 6HNUHWlU 7HOHIRQ�
$Q]HLJH DP 9HUWUHWXQJVVHNUHWlU 7HOHIRQ�

&KHI 9HUWU�
+DXSWVHNUHWlU KDW VLFK
DEZHVHQG JHVFKDOWHW

+

+
5XIQ� 6HNU�

&KHI��9HUWU�

+U� $EHO �����  ! +U� 6FKRO] �����

+U� 6FKRO] ����� ZLUG JHUXIHQ

9HUE�
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9HUWUHWXQJVVHNUHWlU� *HVSUlFKH
]XP &KHI ZHLWHUOHLWHQ �)RUWVHW�
]XQJ�

0|FKWH ,KU &KHI GDV
*HVSUlFK HQWJHJHQ�
QHKPHQ� GU�FNHQ 6LH
GHQ 6RIWNH\ µ9HUE�µ�

$EVFKOLH�HQG OHJHQ 6LH
GHQ +|UHU DXI RGHU
GU�FNHQ GLH 7DVWH

�

'HU 9HUWUHWXQJVVHNUHWlU NDQQ GLH DQNRPPHQGHQ &KHIJHVSUlFKH DXFK
PLW GHU µ0RQLWRUµ�7DVWH �VWDWW GHU &KHI�9HUWU��7DVWH�� DQ GHQ &KHI ZHL�
WHUOHLWHQ�

(LQ hEHUPLWWHOQ YRQ 1DFKULFKWHQ� ZLH EHLP +DXSWVHNUHWlU� LVW QLFKW P|J�
OLFK�

6ROOWH VLFK GHU 9HUWUHWXQJVVHNUHWlU HEHQIDOOV DEZHVHQG VFKDOWHQ� ZHUGHQ
GLH *HVSUlFKH I�U GHQ &KHI GLUHNW DP &KHI 7HOHIRQ VLJQDOLVLHUW�

$Q]HLJH�

+
+U� 6FKRO] �����

$QNO� .RQI 9HUE�1

9HUE�
�7DVWHRGHU

+

$Q]HLJH DP &KHI 7HOHIRQ��

6HNUHWlU

9HUWUHWXQJVVHNUHWlU DEZHVHQG

&KHI�6HNU�

&KHI�6HNUHWlU�)XQNWLRQ
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6HNUHWlU 7HOHIRQ�
1DFKULFKWHQ DQ GHQ &KHI �EHU�
PLWWHOQ

'LH 7DVWH µ&KHI 1DFKULFKWHQµ GLHQW ]XU hEHUPLWWOXQJ YRQ ,QIRUPDWLRQHQ�
GLH DXI GHP $SSDUDWHGLVSOD\ GHV &KHIV DQJH]HLJW ZHUGHQ� 'HP 6HNUHWlU
VWHKHQ � 1DFKULFKWHQ�7H[WH ]XU 9HUI�JXQJ� GLH LP 5XKH� RGHU *HV�
SUlFKV]XVWDQG �EHUWUDJHQ ZHUGHQ N|QQHQ� 5XIQXPPHUQ XQG�RGHU 1D�
PHQ N|QQHQ QDFK GHP DQJH]HLJWHQ hEHUWUDJXQJVWH[W HLQJHJHEHQ ZHU�
GHQ� 'XUFK HLQHQ $XIPHUNVDPNHLWVWRQ ZLUG GLH �EHUPLWWHOWH 1DFKULFKW
EHLP &KHI DQJHN�QGLJW�

7DVWH µ&KHI 1DFKU�µ
GU�FNHQ �EHL HLQHU
µ� &KHI�.RQILJXUD�
WLRQµ LVW YRUKHU &KHI $
RGHU % DXV]XZlKOHQ��
(V HUVFKHLQW GLH HUVWH
1DFKULFKW� 0LW GHQ
6RIWNH\V µ1lFKVWµ
XQG µ9RUKHUµ N|QQHQ
6LH GXUFK GLH 1DFK�
ULFKWHQ EOlWWHUQ� 'LH
1DFKULFKWHQ � ELV �
VLQG ]X NRPSOHWWLHUHQ�
LQGHP 6LH 1DPH XQG�
RGHU 5XIQXPPHU HLQ�
JHEHQ �]XU 1DPHQHLQ�
JDEH EHQXW]HQ 6LH GLH
$OSKDWDVWDWXU ,KUHV 7H�
OHIRQHV��
0LW 6RIWNH\ µ(QWIHUµ
N|QQHQ 6LH HYWO� )HKO�
HLQJDEHQ NRUULJLHUHQ�
0LW 6RIWNH\ µEHVWlWµ
ZLUG GLH 1DFKULFKW
]XP &KHI 7HOHIRQ
�EHUWUDJHQ XQG GRUW
PLW HLQHP $XIPHUN�
VDPNHLWVWRQ DQJHN�Q�
GLJW�

+

+
&KHI 1DFKU�

EHVWlW

&KHI $ &KHI %
RGHU

+LHU LVWB

1lFKVW

$QUXI YRQ 7OQB

9RUKHU 1lFKVW

'ULQJHQGHU $QUXI YRQ 7OQ +HUU .QHEHO

EHVWlW (QWIHU9RUKHU 1lFKVW
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6HNUHWlU 7HOHIRQ�
1DFKULFKWHQ DQ GHQ &KHI �EHU�
PLWWHOQ �)RUWVHW]XQJ�

0|JOLFKH 1DFKULFKWHQ DQ GHQ &KHI�

�� $Q]HLJH� +LHU LVWB
6RIWNH\ 1lFKVW� $QUXI YRQ 7OQB
6RIWNH\ 1lFKVW� 'ULQJHQGHU $QUXI YRQ 7OQB
6RIWNH\ 1lFKVW� 6LH KDEHQ HLQH %HVSUHFKXQJ
6RIWNH\ 1lFKVW� 6LH KDEHQ HLQHQ 7HUPLQ�

$P &KHI 7HOHIRQ HU�
VFKHLQW I�U FD� �� 6H�
NXQGHQ GLH 1DFKULFKW
XQG NDQQ HQWVSUH�
FKHQG GHU 0|JOLFKNHL�
WHQ �V� 'LVSOD\� EHDQW�
ZRUWHW ZHUGHQ�

,P 'LVSOD\ GHV 6HNUH�
WlU $SSDUDWHV ZLUG GHU
7H[W µ$QWZRUW�µ HLQ�
JHEOHQGHW� 'LH 5�FN�
DQWZRUW ZLUG LQQHUKDOE
YRQ FD� �� 6HNXQGHQ
HUZDUWHW�

*LEW GHU &KHI NHLQH
5�FNPHOGXQJ� VR ZLUG
QHEHQVWHKHQGH ,QIRU�
PDWLRQ DP 6HNUHWlU
$SSDUDW DQJH]HLJW� 0LW
6RIWNH\ µEHVWlWµ NDQQ
GLH ]XYRU JHVHQGHWH
1DFKULFKW HUQHXW ]XP
&KHI $SSDUDW �EHUWUD�
JHQ ZHUGHQ�

+

'ULQJHQGHU $QUXI YRQ7OQ +HUU .QHEHO

5�FNUX :DUWHQ hEHUQH 5�FNUX =XU�FN

+

$QWZRUW� ,FK QHKPH GHQ $QUXI

=XU�FN

+
.HLQH $QWZRUW� :LHGHUK� PLW µEHVWlWLJHQµ

EHVWlW =XU�FN

EHVWlW
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&KHI 7HOHIRQ�
$XI 1DFKULFKWHQ YRP 6HNUHWlU
DQWZRUWHQ

'XFK HLQHQ $XIPHUNVDPNHLWVWRQ YRQ ,KUHP 7HOHIRQ ´$GYDQFHGµ HUIDKUHQ
6LH� GD� ,KQHQ YRQ ,KUHP 6HNUHWlU HLQH 1DFKULFKW �EHUPLWWHOW ZXUGH� ,P
'LVSOD\ ,KUHV 7HOHIRQHV ZLUG GLH 1DFKULFKW HLQJHEOHQGHW� *OHLFK]HLWLJ
ZHUGHQ ,KQHQ PLW GHQ 6RIWNH\V YHUVFKLHGHQH $QWZRUWP|JOLFKNHLWHQ DQ�
JHERWHQ� )�U MHGH DQJH]HLJWH .XU]QDFKULFKW ZLUG ,KQHQ HLQH HQWVSUH�
FKHQG XQWHUVFKLHGOLFKH 6RIWNH\DQ]HLJH ]XU $QWZRUW HLQJHEOHQGHW�

'LH $QWZRUWWH[WH HU�
VFKHLQHQ QXU LP 'LV�
SOD\ ,KUHV 6HNUHWlUV�
'LH 1DFKULFKW µ+LHU
LVW Bµ ELHWHW ,KQHQ IRO�
JHQGH � $QWZRUWP|J�
OLFKNHLWHQ�

6RIWNH\� 5�FNDQWZRUW ]XP 6HNUHWlU�

%HVHW] ,FK ELQ EHVFKlIWLJW
:DUWHQ %LWWHQ 6LH ,KQ�6LH ]X ZDUWHQ
$EZHVG ,FK ELQ QLFKW KLHU
(LQJDE %LWWHQ 6LH ,KQ�6LH KHUHLQ
=XU�FN (QWVFKHLGHQ 6LH�

'LH 1DFKULFKW µ$QUXI
YRQ Bµ VWHOOW ,KQHQ ZHL�
WHUH � $QWZRUWHQ ]XU
9HUI�JXQJ�

6RIWNH\� 5�FNDQWZRUW ]XP 6HNUHWlU�

(U5XIW %LWWHQ 6LH ,KQ�6LH ]XU�FN]XUXIHQ
:DUWHQ %LWWHQ 6LH ,KQ�6LH ]X ZDUWHQ
hEHUQH ,FK QHKPH GHQ $QUXI
,FK5XI ,FK UXIH VSlWHU ]XU�FN
=XU�FN (QWVFKHLGHQ 6LH�

+

+
+LHU LVW +HUU :LHJDQG

%HVHW] :DUWHQ $EZHVG (LQJDE =XU�FN

+
$QUXI YRQ 7OQ )UDX .�SSHU

(U5XIW :DUWHQ hEHUQH ,FK5XI =XU�FN
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&KHI 7HOHIRQ�
$XI 1DFKULFKWHQ YRP 6HNUHWlU
DQWZRUWHQ �)RUWVHW]XQJ�

'LH 1DFKULFKW µ'ULQ�
JHQGHU $QUXI YRQ 7OQ
Bµ HQWVSULFKW GHU $QW�
ZRUWP|JOLFKNHLW µ$Q�
UXI YRQ 7OQBµ�

6RIWNH\� 5�FNDQWZRUW ]XP 6HNUHWlU�

(U5XIW %LWWHQ 6LH ,KQ�6LH ]XU�FN]XUXIHQ
:DUWHQ %LWWHQ 6LH ,KQ�6LH ]X ZDUWHQ
hEHUQH ,FK QHKPH GHQ $QUXI
,FK5XI ,FK UXIH VSlWHU ]XU�FN
=XU�FN (QWVFKHLGHQ 6LH�

)�U GLH 1DFKULFKW µ6LH
KDEHQ HLQH %HVSUH�
FKXQJµ N|QQHQ YLHU
$QWZRUWHQ DXVJHZlKOW
XQG ]XU�FNJHPHOGHW
ZHUGHQ�

6RIWNH\� 5�FNDQWZRUW ]XP 6HNUHWlU�

/|VFKH %LWWH� DEVDJHQ
.RPPH ,FK NRPPH
0RPHQW (LQHQ 0RPHQW� ELWWH
=XU�FN (QWVFKHLGHQ 6LH�

'LH $QWZRUWP|JOLFK�
NHLWHQ µ6LH KDEHQ
HLQHQ 7HUPLQµ HQW�
VSUHFKHQ GHQ $QWZRUW�
P|JOLFKNHLWHQ µ6LH
KDEHQ HLQH %HVSUH�
FKXQJµ�

+

(U5XIW :DUWHQ hEHUQH ,FK5XI =XU�FN

'ULQJHQGHU $QUXI YRQ 7OQ +HUU 9RJW

+
6LH KDEHQ HLQH %HVSUHFKXQJ

/|VFKH .RPPH 0RPHQW =XU�FN

+
6LH KDEHQ HLQHQ 7HUPLQ

/|VFKH .RPPH 0RPHQW =XU�FN
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'LUHNWUXI EHL 7HDPDQODJHQ

'XUFK 7DVWHQGUXFN LVW GLH GLUHNWH :DKO GHV JHZ�QVFKWHQ *HVSUlFKVWHLO�
QHKPHUV LQQHUKDOE HLQHU 7HDPDQODJH P|JOLFK�

3URJUDPPLHUWH )XQNWL�
RQVWDVWH µ7HDP�7OQ�
;µ GU�FNHQ� ,Q ,KUHP
'LVSOD\ HUVFKHLQW GHU
1DPH GHV JHZ�QVFK�
WHQ *HVSUlFKVSDUW�
QHUV�

'LVSOD\DQ]HLJH EHL ,KUHP 7HDPWHLOQHKPHU�

%HLP 7HDPWHLOQHKPHU
ZLUG GHU 1DPH GHV $Q�
UXIHUV HLJHEOHQGHW�

,P 'LVSOD\ QHEHQ GHU
'LUHNWUXIWDVWH ZLUG GHU
DNWXHOOH =XVWDQG GHU
MHZHLOLJHQ 1HEHQVWHOOH
DQJH]HLJW�

+LQZHLV�

6LH N|QQHQ GLH 'LUHNWUXIWDVWH DXFK QXW]HQ� ZHQQ ,KU 3DUWQHU VSULFKW�

+

+

+U� :DOWHU

7HDP 7OQ� /HLWXQJ �

+

+

)U� )LVFKHU

/HLWXQJ �

+

� )UHL

� %HVHW]W

� ,P *HVSUlFK

7DVWH
'LVSOD\��
$Q]HLJH

� ,P 5XI]XVWDQG

+
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$QUXIH LQQHUKDOE GHV 7HDPV
�EHUQHKPHQ� 7HDP�)XQNWLRQ

%HL 7HDPDUEHLWVSOlW]HQ VROOHQ 0LWJOLHGHU LP 7HDP DXFK $QUXIH I�U DQ�
GHUH 7HDPWHLOQHKPHU HQWJHJHQQHKPHQ N|QQHQ�
+LHU]X ZLUG I�U MHGHQ 7HDPWHLOQHKPHU HLQH 7DVWH HLQJHULFKWHW� (LQ NRP�
PHQGHU 5XI ZLUG LP 'LVSOD\ QHEHQ GHU HQWVSUHFKHQGHQ 7DVWH RSWLVFK VLJ�
QDOLVLHUW XQG NDQQ� IDOOV HLQH DNXVWLVFKH 6LJQDOLVLHUXQJ LP 6\VWHP SUR�
JUDPPLHUW ZXUGH� DXFK DNXVWLVFK EHL MHGHP 7HDPWHLOQHKPHU VLJQDOLVLHUW
ZHUGHQ�

,KU 7HDPWHLOQHKPHU ;
ZLUG DQJHUXIHQ�
'HU $QUXI ZLUG
SDUDOOHO DXFK DQ ,KUHP
7HOHIRQ VLJQDOLVLHUW XQG
LP 'LVSOD\ DQJH]HLJW�

6LH N|QQHQ GHQ $QUXI
HQWJHJHQQHKPHQ� LQ�
GHP 6LH GLH µ7HDP�
7OQ�µ�7DVWH GU�FNHQ�

+

+

+U� :DOWHU

7HDP 7OQ� ;

+

+U� :DOWHU

7HDP 7OQ� ;
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$QKDQJ

%HGLHQREHUIOlFKH 9RU]LPPHUDQODJH� � &KHI� � 6HNUHWlU

6HNUHWlU�7HOHIRQ µ$GYDQFHGµ�

&KHI�7HOHIRQ µ$GYDQFHGµ�

/WJ�6HNU�

/WJ�6HNU� &KHI 1DFKU�

$EZHVHQG

&KHI

,6'10RQLWRU

$PW

&KHI�6HNU�

/WJ�&KHI

/WJ�&KHI

6HNUHWlU

,6'10RQLWRU

$PW

&KHI�6HNU�
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$QKDQJ

%HGLHQREHUIOlFKH 9RU]LPPHUDQODJH� � &KHI� � 6HNUHWlU

6HNUHWlU�7HOHIRQ µ$GYDQFHGµ�

&KHI�7HOHIRQ µ$GYDQFHGµ �&KHI $� %��

/WJ�6HNU�

/WJ�6HNU�

&KHI
1DFKU�

&KHI�6HNU$

&KHI $

,6'10RQLWRU $

$PW

/WJ�&KHI $

$EZHVHQG

&KHI�6HNU%

/WJ�&KHI %

0RQLWRU %

&KHI %

/WJ�&KHI

/WJ�&KHI

6HNUHWlU

,6'10RQLWRU

$PW

&KHI�6HNU�
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$QKDQJ

%HGLHQREHUIOlFKH 9RU]LPPHUDQODJH� � &KHI� � 6HNUHWlUH

6HNUHWlU�7HOHIRQ µ$GYDQFHGµ� �6HNUHWlU $��

&KHI�7HOHIRQ µ$GYDQFHGµ� �&KHI��

/WJ�6HNU�

/WJ�6HNU�
&KHI
1DFKU�

&KHI�6HNU$

&KHI $

,6'10RQLWRU $

$PW

/WJ�&KHI $

$EZHVHQG

&KHI�6HNU%

/WJ�&KHI %

0RQLWRU %

&KHI %

58/ 6HNU�%

/WJ�&KHI

/WJ�&KHI

6HNUHWlU $

,6'10RQLWRU $

$PW

&KHI�6HNU�

0RQLWRU %

6HNUHWlU %
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$QKDQJ

%HGLHQREHUIOlFKH 9HUWUHWXQJVVHNUHWlU

9HUWUHWXQJVVHNUHWlU�7HOHIRQ µ$GYDQFHGµ �� &KHI��

9HUWUHWXQJVVHNUHWlU�7HOHIRQ µ$GYDQFHGµ �� &KHI��

/WJ�6HNU�

/WJ�6HNU�

&KHI�9HUWU�

,6'10RQLWRU

$PW

$EZHVHQG

/WJ�6HNU�

/WJ�6HNU�

&KHI�9HUWU�

,6'10RQLWRU $

$PW

$EZHVHQG

0RQLWRU %

&KHI�9HUWU�
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$QKDQJ

%HGLHQREHUIOlFKH 7HDPDQODJH

µ$GYDQFHGµ� �� 7HDP 7HLOQHKPHU��

/HLWXQJ

,6'1

$PW

7HDP7OQ��

7HDP7OQ��

7HDP7OQ��

7HDP7OQ��



��
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,QGH[

$
$EZHVHQKHLW GHV 6HNUHWlUV� �

$OOJHPHLQH +LQZHLVH ]XU &KHI�6HNUH�
WlUDQODJH� �

$OOJHPHLQH +LQZHLVH ]XU 7HDPDQ�
ODJH� �

$QKDQJ %HGLHQREHUIOlFKHQ� ��

$QUXIH LQQHUKDOE GHV 7HDPV �EHU�
QHKPHQ���

&
&KHI�6HNUHWlU )XQNWLRQ HLQ� E]Z�
DXVVFKDOWHQ� �

&KHI 7HOHIRQ� $XI 1DFKULFKWHQ YRP
6HNUHWlU DQWZRUWHQ� ��

'
'LUHNWUXI YRP &KHI ]XP 6HNUHWlU
XQG XPJHNHKUW� �

'LUHNWUXIWDVWHQ� �

'LUHNWUXI EHL 7HDPDQODJHQ� ��

+
+HUDQKROHQ YRQ 5XIHQ� �

6
6HNUHWlU 7HOHIRQ�

*HVSUlFKH HQWJHJHQQHKPHQ� �
1DFKULFKWHQ DQ GHQ &KHI �EHU�
PLWWHOQ� ��
=ZHLWHV *HVSUlFK DQ &KHI ZHL�
WHUOHLWHQ� �

7
7HDP�)XQNWLRQ� $QUXIH �EHU�
QHKPHQ� ��

7HDPDQODJHQ� 'LUHNWUXI� ��

9
9HUWUHWXQJVVHNUHWlU� ��

*HVSUlFKH ]XP &KHI ZHLWHU�
OHLWHQ� ��

9RU]LPPHUDQODJH� �



��



��

1RWL]
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$OFDWHO 6(/ $*� 'HXWVFKODQG
8QWHUQHKPHQVEHUHLFK %XVLQHVV 6\VWHPV

/RUHQ]VWU� �� ����� 6WXWWJDUW
ZZZ�DOFDWHO�GH

$OFDWHO 6HUYLFH +RWOLQH� ������ �� �� ��
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